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   CASE STUDY 

Flexible $20M 
Funding Powers 
Pharma Expansion

Business Situation  
IDT Australia, an ASX-listed pharmaceutical manufacturer 
with a 50-year history, had limited access to working capital 
through their bank. Looking for a more flexible option with 
fewer covenants, they turned to ScotPac on their advisor’s 
recommendation. 
 

ScotPac Solution
ScotPac delivered a tailored asset based facility totalling $20 
million. The security included commercial property, plant and 
equipment and receivables.  

Opportunity Created
The facility gave IDT a significant uplift in available working 
capital. This allowed them to accelerate growth, invest in new 
opportunities and confidently expand operations.

ScotPac Difference
The covenant-lite, three-year structure gave IDT’s directors 
greater certainty and control, delivering speed and flexibility 
not available through traditional bank funding.

IDT is a 50-year-old ASX-listed 
pharmaceutical manufacturer. 
 
Restrictive bank funding was 
limiting their growth. 
 
ScotPac provided a $20M 
structured asset based facility 
secured by property, plant and 
equipment and receivables. 
 
The facility unlocked flexible 
working capital and delivered 
covenant-lite funding control.

A three-year term gave IDT 
stability and confidence to invest 
and expand as needed.

Call our lending specialists at 1300 207 345

At a glance

Products used: Asset Based Finance

Industry: Pharmaceutical Manufacturing 

Facility value: $20 million

“�Fast�access�to�flexible�capital�has�empowered�us�to�
invest�and�expand�strategically.”�

Mark Simari, Executive Chairman


